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JEAN-MARC EUSTACHE

PRESIDENT AND CHIEF EXECUTIVE OFFICER
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DENIS PETRIN

VICE-PRESIDENT, FINANCE AND ADMINISTRATION
AND CHIEF FINANCIAL OFFICER
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BERNARD BUSSIERES

VICE-PRESIDENT, GENERAL COUNSEL
AND CORPORATE SECRETARY



Appointment of Scrutineers

Scrutineers’ Report and Quorum

=|lection of Directors
. Appointment of Auditors

Resolution: Executive Compensation
Shareholder Proposals
President’s Message

—iInancial Report
Results of the Vote
10. Question Period

LORCOE SOy U1 & N
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RAYMOND BACHAND

STRATEGIC ADVISOR
NORTON ROSE FULBRIGHT
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LOUIS-MARIE BEAULIEU

CHAIRMAN OF THE BOARD AND
PRESIDENT AND CHIEF EXECUTIVE OFFICER
GROUPE DESGAGNES INC.
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LUCIE CHABOT

VICE-PRESIDENT
AND CHIEF FINANCIAL OFFICER
SAIL OUTDOORS INC.
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LINA DE CESARE

CORPORATE DIRECTOR
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JEAN PIERRE DELISLE

CORPORATE DIRECTOR
AND EXECUTOR OF ESTATES
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W. BRIAN EDWARDS

CORPORATE DIRECTOR
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SUSAN KUDZMAN

EXECUTIVE VICE-PRESIDENT
CORPORATE AFFAIRS AND CHIEF RISK OFFICER
LAURENTIAN BANK OF CANADA




/{?transat

JEAN-YVES LEBLANC

LEAD DIRECTOR
CORPORATE DIRECTOR




JACQUES SIMONEAU

PRESIDENT AND CEO
AND DIRECTOR GESTION UNIVALOR, S.E.C.
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PHILIPPE SUREAU

CORPORATE DIRECTOR




/{?transat

JEAN-MARC EUSTACHE

CHAIRMAN OF THE BOARD
PRESIDENT AND CHIEF EXECUTIVE OFFICER
TRANSAT A.T. INC.

























JEAN-MARC EUSTACHE

PRESIDENT AND CHIEF EXECUTIVE OFFICER
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(In millions of dollars)

Adjusted Adjusted
operating income net income
62.6
999 100.8

2014 2015 2014 2015
(9.7)

(15.3)
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COST REDUCTION AND
/{?transat MARGIN IMPROVEMENT INITIATIVES

$55 million

2012 2013 2014



COST-REDUCTION AND
/{?transat MARGIN-IMPROVEMENT INITIATIVES

$155 million

$55 million

2012 2013 2014 2015 201716 2017
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transat AIRCRAFT IN OPERATION

B 12 23

B 19 7
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% clients
Luxury, Distinction,
Savvy

50%
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(capacity in thousands)
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(capacity in thousands)
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ANCILLARY REVENUES

$75 M

$55 M

2014 2015 2016 2017
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Number of rooms

il - l-m .

B T N i A r _
B/ z 5 " s ;“.\ fR ks D A - > F 5 ES,(:)(:)()
Panorama Blue and Sand Casa del Mar
Havana, Cuba Punta Cana, Dominican Republic Cayo Santa Maria, Cuba

3,225
2,825

Add i
! Bubb !
i 19 PRL ]

2015 2076 2017

Royal Maya Varadero el Patriarca
Varadero, Cuba Riviera Maya, Mexico Varadero, Cuba
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Number of rooms

5,000

2015 2076 2017
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International Arrivals 2000-2030

(In millions)

1.8

billion

Millions

1.1

1600

billion

1400
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800
600

400
200
0

2000 2010 201 5 2020 2030

M Europe Asia and Pacific B Americas Middle East Africa
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JEAN-MARC EUSTACHE

PRESIDENT AND CHIEF EXECUTIVE OFFICER
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DENIS PETRIN

VICE-PRESIDENT, FINANCE AND ADMINISTRATION
AND CHIEF FINANCIAL OFFICER



/{?transat CONSOLIDATED STATEMENTS OF INCOME

(In millions of dollars)

99.9 1008 2015 2014
REVENUES 3,566.4 3,752.2
ADJUSTED OPERATING INCOME 100.8 99.9
ADJUSTED NET INCOME 42.9 45.2
NET INCOME ATTRIBUTABLE 42 6 599

TO SHAREHOLDERS

2014 2015

ADJUSTED NET INCOME 111

PER SHARE ($) 116

B Adjusted operating income
B Adjusted net income




/{?transat 1ST QUARTER RESULTS

Variance of Canadian dollar (In millions of dollars)
July 2014 - January 2016

| Oct. —Jan. Oct. —Jan. 2016 2015

0.9 REVENUES 846.9 /88.6
o8 ADJUSTED OPERATING LOSS 40.6 35.8
USD
0.7 W ADJUSTED NET LOSS 27.3 22 4
EURO
0.6 NET LOSS ATTRIBUTABLE
TO SHAREHOLDERS 61.2 64.3
0.5 ADJUSTED NET LOSS
S3808883555555B8BBE  pER SHARE (9) 1.00 0.84
CgBBERaC223533@0FRe
gggﬂmﬂggggggggggoﬂg
Oct. — Jan. Oct. —Jan
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Second quarter

e Capacity +1%

/7% sold

Load factor +1,7%
Increase in operating
expenses

Second quarter
e Bookings +10%
e Selling prices +2 %

OUTLOOK

Second quarter

e Capacity +18%

e /2% sold

e Load factor -1,2%

e Decrease In operating
expenses

Summer 2016

e Capacity +8%

e 30% sold

e Load factor -2,2%

e Decrease In operating
expenses



/{?transat CONSOLIDATED BALANCE SHEET - AS AT JANUARY 31

(In millions of dollars)

2016 2015
CASH 431 394
TOTAL ASSETS 1,782 1,683
INVESTMENT IN OCEAN HOTELS 107 85
BALANCE SHEET DEB 0 0
WORKING CAPITAL RATIO 1.01 1.05




/{?transat NORMAL-COURSE-ISSUER BID

23 million shares

165 million $
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DENIS PETRIN

VICE-PRESIDENT, FINANCE AND ADMINISTRATION
AND CHIEF FINANCIAL OFFICER



JEAN-MARC EUSTACHE

PRESIDENT AND CHIEF EXECUTIVE OFFICER
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Adjusted operating
iIncome (loss)

Operating Iincome (loss) before depreciation and amortization expense,
restructuring charge and other significant unusual items, including premiums for
fuel-related derivatives and other derivatives matured during the period.

Adjusted pre-tax income
(loss)

Income (loss) before income tax expense before change in fair value of fuel-
related derivatives and other derivatives, gain on disposal of a subsidiary,
restructuring charge, impairment of goodwill and other significant unusual items,
Including premiums for fuel-related derivatives and other derivatives matured
during the period.

RAdjusted net income
(loss)

Net income (loss) attributable to shareholders before change in fair value of fuel-
related derivatives and other derivatives, gain on disposal of a subsidiary,
restructuring charge, impairment of goodwill and other significant unusual items,
Including premiums for fuel-related derivatives and other derivatives matured
during the period, net of related taxes.

Adjusted net income
(loss) per share

Adjusted net income (loss) divided by the adjusted weighted average number of
outstanding shares used in computing diluted earnings (loss) per share.
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